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Mem2hi§' . Pro2o§ed
Neev Hotel

Gap
Also a few words about the men who arc promoting it, their plans for financing and building.
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PLANS ENDORSED.BY CHAMBER OF aoMMEROE
"In view of the fully recognized need of
an additional modem hotel in the city Of
Memphis, and believing that an investment
in such a hotel, properly managed, will pay:
Therefore, be it resolved by the CHAMBER OF COMMBRCE that the public be
respS`ctfully requested to purchase stock
in tty\ '`e proposed enterprise."
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BESIDES THE ABOVE
ENDORSEMENT
the active co-operation of the convention division
of the Chamber of Commerce, Of which H. R.
Chears, is chairman, is being given in the work
of promotion engaged in by the Tri-State Hotel
Building Company.
'll,l'I'l'"'l''l'm„'lll"'l''„n"

BACKED' BY PROMINENT
BUSINESS MEN
'The Tri-State Hotel Building Company has
been organized by some of the best known business men o£ Memphis, with the purpose of building a modern hotel, in the best possible location.
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Among the men connecte`d with the enterprise
are:

liminary organization are doing so because they

John `T. Walsh, President of the Nor:th Menphis Savings Bank, capitalist and one of the most
conservative business men in the city.
I. D. Block, of Bry-Block Mercantile Co.

Henry T. Winkelman, President of the Wihkelman Baking Cbmpany.
Clyde C. Reed, of Reed & Duecker, jobbers of
machinery, bolting, etc.

Henry Craft, Attorney.
Joseph A. Isele, `of Arlington Hotel.
Martin J. Iscle, of Arlington Hotel.
Carl M. Renkert, of Renkert Drug Co.
Frank 8. Hunter, o£ F. 8. Hunter & Co., Insurance.
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BEST POSSIBI,E SITE SECURED
The building company is incorporated with $50,000 capital, but that will be increased as soon as
plans for the hotel have been completed.
Options and contracts have been signed for the
purchase of what is considered the best possible site
for the new hostelry.
The building ' company has secured an c ition
to take over the Arlington Hotel at Mai*+ and
Adans, with a 28 foot lot adjoining to the 1-i. uth,

The gentlemen who have undertaken the prc-
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managed hotel.
In order to insure good management, and that
a reasonable return upon the capital invested Shall
be assured to the stockholders, the Tri-State Hotel
Building Company has entered into an agreement
with Jo§. A. and M. J. Isele for a lease of the
hotel, when completed, to an operating company
to be organized by the Iselc brothers.
0lm"ImmmmrmL.in.Ii

DIVIDENDsi AND SINKING
FUND OvARANTEED
Under the terms of this proposed lease the operSting company will assume the payment of all taxes,
interest upon the mortgage bonds, insurance, ctc.,
and o£ 2 per cent of the mortgage as a sinking fund
for the redrement of the bonds within 25 years.
They will guarantee a yearly rental above these
reduirenents sufficient to return a 6 per cent dividcni upon the capital stock.

Ey amortization of the sinking fund, and the
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This location is an ideal one from the viewb\Ofnt
of the general public from whom the patronage of
the hotel will come.
It is within a few blocks of the business center,
the large Office Buildings, Department Stores, and
Theaters, Court House, City Hall and R. R. Ticket
Offices.
It is accessible to all Street Car Lines and but two .
blocks from the new Municipal Auditorium which
will be built during 1920.
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OPERATING COMPANY TO
BE OREANIZED
These options have been secured at a prise which
is really below the market and there are` to be no
expenses for promotion or the sale of stock.
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iod, double its original par value.

The lsele brothers, as thousands in this section
know, are veteran hotel men. They have in the
years past operated successfully in Memphis, the
Clarendon, the Cordova and the Peabody Hotels,
and have owned and operated the Arlington for a
number of years. The beautiful and up-to-date
Hotel Robidoux, in St. Joseph, Mo., was built
for Martin and Joseph Isele.

The names of the business men at the head of the
enterprise, who will manage the financing and of
the men,who will organize the company for operating the hotel, together should insure the success of
the undertaking.
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PROPOSED METHOD OF
FINANCING
The first plan of the building company was to
erect on the site of the Arlington a new hotel Of
about 250 rooms at a cost of $750,000.
The convention division of the Chamber o£ Commerce, which has been working upon the hotel
problem from every angle for several months,
through H. R. Chears; the chairman, suggested that
if the plans were revised and the proposed capacity
doubled, the Chamber o£ Commerce would back
the enterprise.
After several conferences, this was agreed upon.
The plans now contemplate a 12-story hotel,
complete w\ith every modern equipment, with not
less than 440 guest rooms, a roof garden, and every
needed convenience.
Tlie cost is e§timat-d at $1,500,000.
This is to be financed through stock subscrip.tions of $750,000, stock being offered at par, and by
a mortgage and bond issue of about $750,000,`which

will be arranged through regular channels at a low
rate of interest.
A majority of the Stock will be taken by the gentlemen who have undertaken the building of the
hotel and their associates. The remainder will be
offered to a number of other business men, as ,(,i\? attractive investment.
Plans for the building will be drawn
and it is believed that actual construction
begun in the early spring.
Meanwhile, information as to any feature o£¥f`&e
enterprise will be gladly furnished upon application
to anyone connected therewith or by

JOHN T. WALSH, Presg.dc#£
North Memphis Savings Bank
Or

FRANK 8. HUNTER, Sccref4ry
Central-State Bank Building

TRI-STATE HOTEL BUILDING CO.
John T. Walsh, President
I. D. Block, Vice-President

J. A. Isele, Treasurer
Frank 8. Hunter, Secretary
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